Realty in the slow lane
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Faridabad, one of the prom-
ising destinations of the
NCR region, has had abitter-
sweet run as far as the realty
scene is concerned over the
past one year. The property
‘market here has been slack
with prices remaining stag-
nant, while there has been
ample supply in the residen-
tial segment.

As a realty destination,
Faridabad has had its set of
positives and negatives and
those planning to invest or
settle here need to keep
both these perspectives in
mind before parking their
hard-earned money here.

A fast-developing city of
Haryana, Faridabad has
huge potential for real estate
growth on the lines of Gur-
gaon and Noida. It has loca-
tional advantage as it is just
25 km from the Connaught
Place. This driving factor is
working well for the city
bringing a large number of
big developers here. Accord-
ing to Devinder Gupta, Man-
aging Director of realty advi-
sory DGS Century 21, “The
Neharpar area or the Greater
Faridabad is an ideal place o
invest. Though infrastruc-
ture is still not very great
here at present, once the pro-
posed infrastructure comes
up this is going to be one of
the better locations in the
NCR. Among the sectors that
have greater potential, Sec-
tors 88 and 89 are in demand
as these will be close to two
upcoming highways.”

Infrastructure hoost

The infrastructure projects
thatwill help in development
of Faridabad include the Taj
Expressway, and a highway
beginning from Kalindi Kunj
and running parallel to
Mathura Road that will
bypass the city. According to
an official of HUDA, “We are
‘now focusing on the develop-
ment of Faridabad. We are
planning one new bypass for
which we are acquiring land.
People going towards Agra
can now use this bypass to go
through  Surajkund _and
directly reach National High-
‘way across Sectors 58, 59. We
arealsowidening the existing
bypass at Sector 37 at a costof
Rs 118 crore which will
include the construction of
one flyover”

Builders are upbeat about
these developement plans.
Sameer Jasuja, MD of
PropEquity, says that Sector
75 near Agra canal is going
to be the next commercial
hub for Faridabad.

According to an official of
Ansal API, when Badarpur
fiyover will be complete, the
access will be more comfort-
able and the plan of Metro
reaching there in the future
will bode wel for the proper-
ty market. The freight corri-
dor in the vicinity and HSI-
IDC’s planned commercial
hub nearby are further going
toadd up to the value of prop-

erty here.

“Infrastructural changes
can be seen in terms of float-
ing new sectors with a pub-
lic and private sector part-
nership, sefting up new
institutional sectors, wit-
nessing changes in the sky-
line by developing a new
urban development policy,
adding new high-tech clec-
tronic and communication
units and IT Parks, and bet-
ter road and transport facili-
ties”, says Amit Vaidya, MD
of Golden Estate.

Prices and projects
Faridabad has always been
underpriced in spite of the
geographical advantages it
offers, being equidistant
from Delhi, Gurgaon, and
Noida and having fairly
good connectivity.

Big-time developers and
builders like BPTE Era,

Landmarks, Omaxe, SRS,
Puri Construction, MGH,
Universal group, ORS Infra-
structures, Iris Adobe Pvt
Ltd, RPS, etc., have come
up with mega projects here.
But the king is BPTR It pos-
sesses around 2,000 acres of
land here.

According  to market
watchers, Sectors 43 and 86
are becoming the preferred
locations here.

One can find various
options  from low-cost
affordable flats to high-end
luxury apartments and vil-
las. According to Manish
Ranjan of Suraj Realtors,
“One can get two BHK flat
in the city with various
amenities like 24 hours
security, power back-up,
club facility, etc. There is
also a demand for luxurious
housing, and this demand
has made many leading
builders to provide luxuri-
ous housing options in
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19,39, 46, etc. Service apart-
ments are also in demand
here and several builders
have these in their Kitty in
areas like Sectors 29, 30, 31,
46,47, 28, 39, 14, etc.

Why it has lost to Noida
and Gurgaon ?

It is a well-known fact that
Faridabad was among the
most developed cities in the
NCR till both Noida and
Gurgaon overtook it in
terms of infrastructure
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development. Even though Puri Construction, KLJ
it lacks the required infra- Town Planners, RPS, SRS, |

structure, and good trans-
portation facilities, Farid-
abad is fast emerging as a
playground for some of the

Omaxe, etc., have launched |
housing projects here with

some even in the process of |
delivering the units. Other |

most distinguished and realty majors like Assotech
prominent real estatedevel-  Ltd, Gardenia Group, and
opers, against stiff competi- TDI are also planning to
tion from neighbeuringreal- come up with integrated

ty hot spots like Gurgaon
and Noida-Greater Noida.
Developers like BPTP

township projects here.
The growth rate of popula-
tion here has beenveryrapiu

during the past three
decades; the NCR Regional
Plan estimates that theccity is
likely to have a population of
213 lakh by 2021. Keeping
this in mind, the town and
country planning depart-
ment of Haryana has pre-
‘pared a 20-year development
plan for the entire city, and
HUDA is acquiring land for
the developing sectors in
Faridabad. “All this trans-
lates into a great opportunity
for developers and builders
to bring modern residential
projects with all the lifestyle
amenities to this place, as the
demand for such products is
gaining ground here”, says
Pradeep Seth, CEO, RPS
Group. The group already
has commercial and residen-
tial projects in Faridabad and
has recently launched a resi-
dential project in Sector 88,
Greater Faridabad.
Devinder Gupta says,
“The prices of realty in
Taridabad are stable and it
is most unlikely that it will
touch the sky as buyers of
Delhi and other NCR towns
think twice before investing
here due to poor connecvity.
It will take years for metro
rail to reach Faridabad.”
Sujata Sharma,who teach-
es in local Modern Vidhya
Nikaten, says while poor
i i hur-

realty and auto component
industries.

Rakesh Sharma, a teacher
in Manav Rachna Educa-
tional Institutions says,
“Bad roads often lead to
massive traffic jams and
lack of adequate power
means the campus has to
run on generator facilities.
This of course means addi-
tional costs.”

He tells us how students
from other cities avoid tak-
ing admission in institutes
here. “The overall exhaust-
ed resources do not pay us
well in terms of total num-
ber of students from outside
Faridabad. It largely affects
our business. Also, if the
infrastructure problem con-
tinues to persist then this
might be a hindrance to the
other upcoming projects
here”, he says.

On an optimistic note, how-
ever, Sameer Jasuja says,
“There is not much infra-
structure here but we can
look at the example of area
like Indirapuram, which used
to be a neglected area few
years back. The industrial
city with about 300 large and
10,000 small-scale industries
underitsbelt hasalways been
under-priced. Butnow thesit-
uation s changing. It notonly
has swanky residential areas
but a lot of ial proj-

dle for residents, power culs,
faulty drains and bad roads
have made it difficult for
industry to sustain 2
Till it is not improved, realty
Scene to remain stagnanat
here, she adds.
Infrastructure issues have
severely hit the growth of

ects have also developed or
are in various stages of
progress.” Notwithstanding
the fact that there are some
doubts about the delivery
time, there can’t be two opin-
fons that a property in Farid-
abad will be a prized posses-
sion after four-five years.




